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A savings account that

GROWS WITH THEM!

It’s never is too early for a child to start
saving. With a Youth Savings account,
kids and teens alike can build healthy
financial habits while earning a sweet
rate on all their hard-earned deposits.
View current rates and open an account online at

https://www.fourpointsfcu.org
or give us a call at 1(800) 323-2786

Program, rates, and terms subject to change or end without notice. Please inquire with Four Points FCU staff for
complete terms and conditions, or view our Membership Disclosures and Truth in Savings Rate & Fee Schedule online.

Spending Your Refund Wisely
Transform windfalls into a boon for your financial wellbeing
While we can’t rely on getting a tax refund every year, everyone undoubtedly enjoys seeing a bit of their money find its
way back to them. But the question always is: what do I do
with this newly acquired windfall?
Let’s take a look a few things to invest your refund in, beyond
the usual shopping spree splurge:

Financial Freedom

It’s no surprise that the longer you hold onto debt, the more in debt
you become. A tax refund creates an amazing opportunity to chip
away at that rising debt. Pay off what you can and bank your new
savings! Even if you can’t pay off the total balance, feel good knowing that you’re saving a chunk of money that would have been
otherwise lost to interest rates and fees.

Emergency Cushion

Having a cushion of liquid funds provides peace of mind when it
comes to the world of unplanned events and emergencies. A good
savings goal should be roughly three months of must-pay living
expenses such as rent, utilities, transportation, and food. Stash that
cash and sleep soundly.

Investment

If you have no immediate need for your newly gained funds, why not
have it work for you while you wait? Term Certificates and Money
Market accounts are great financial tools that let your refund grow
safely, or you can drop it into an IRA account and let your balance
blossom on the road to retirement.

Personal Improvement

Instead of a new pair of shoes or a trip to the casino, why not invest
in YOU? The tax refund you have is a great chance to improve your
personal life. Take a new college class, become certified in a skill you
enjoy, or learn a musical instrument. Skills stay with you longer than
possessions, and can lead to an increase in money & happiness.

Money Matters For New Parents
By GreenPath Financial Wellness

Becoming a new parent is one of the most exciting things that can
happen in your life. It can also be very disorienting as you try to
take care of a new human, manage your relationship with your
partner, and adjust to your new role and identity. During pregnancy, parents are consumed with visits to the doctor’s office and
reading baby book after baby book. But something that is often
overlooked is how your little bundle of joy will impact your financial outlook. Here are some key things to think about:

Ways to Save

There are lots of ways to cut back on costs. Some are time-consuming, while others are incredibly simple. When you combine all of
these tips and tricks, you will see some massive savings:

Breastfeed if possible

While breastfeeding may not be for everyone, there are a lot of
benefits if you can make it work. First, most doctors recommend
breastfeeding over formula for the baby’s health. Breastfeeding is
less expensive than formula. You can save at least $1,400 in the first
year of your baby’s life.

Shop at resale stores

Budgeting

Babies are expensive! Yes, they are cute, but there are financial
obligations that come with parenting. According to the book Baby
Bargains, parents spend more than $6,200 in the first year on food
and gear alone. But you can definitely get by for way less. The book
recommends this more reasonable budget:

Babies grow out of their clothes very quickly, so it can be a budget
buster. To cut back on costs, shop at thrift-stores or resale shops. You
will be able to find pre-worn clothes at a fraction of the cost of retail.
You can also find a lot of cute stuff!

• Crib, mattress, dresser, rocker: $1,280
• Bedding, decor: $200
• Baby clothes: $340
• Diapers: $300
• Maternity/nursing clothes: $540
• Nursery items, high chair, toys: $225
• Baby food/formula: $350
• Stroller, car seat, carrier: $200
• Miscellaneous: $500

If you have friends or family who have kids, they will likely have more
expensive items (like cribs and bassinets) just lying around their
house. Borrowing for a year or two will save you money and them
storage space – a win-win!

Borrow from friends

Make your own baby food

Here’s a secret: baby food is just mashed up fruits and veggies.
Rather than spend money on marked-up prepackaged baby food,
mash up some sweet potatoes and avocado and a fraction of the
cost. Your little one won’t know the difference, and you’ll save a lot of
money!

TOTAL = $3,935
Medical bills are not included in on this budget. In order to understand the costs of delivery and follow-up visits, contact your
healthcare provider and your health insurance company. Make
sure you also understand exactly what is and isn’t covered by your
insurance. Prices and coverage vary!

Account access, simplified:

www.fourpointsfcu.org

Banking at your fingertips:
Download the Four Points FCU mobile
banking app for free*, now available
on the Google Play or iTunes stores
*Message & Data rates may apply

Skip the fees:
Withdraw money at over 30,000
CO-OP ATMs across the nation

P.O. Box 541030, Omaha, NE 68154-9030

(402) 431-5180

Don’t forget to set your clocks
forward one hour before sleeping on
Saturday, March 13th
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